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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

DIRECTORS' REPORT

The Directbrs hereby submit their Report together with the audited financial statements of the
Group and of the Company for the financial year ended 31 December 2014.

PRINCIPAL ACTIVITIES

. The Company .is principally engaged in investment holding. The principal activities of the
subsidiaries are described in Note 12 to the Financial Statements. '

There have been no significant changes in the naturé of these activities during the financial year.

FINANCIAL RESULTS

Group Company
RM RM
Profit / (Loss) for the year attributable to :- _
Owners of the Company - S (1,264,360) - (378,340}
"Non-controlling interests B ' ' 3,038 -
(1,261,322) (378,340)

DIVIDEND

No dividend has been paid or declared by.t'he Cbmpany since the end of the previous financial
year. - '

The Board of Directors does not recommend any final dividend for the current financial year’
ended 31 December 2014. ' ' '

RESERVES AND PROVISIONS

There were no material transfers to or from reserves and provisions during the financial year
- except as disclosed in the financial statements. '



Company No: 765218-V

VQIR HOLDINGS BERHAD
{Incorporated in Malaysia)

DIRECTORS' REPORT - continued

WARRANTS 2014/2024

On 1 April 2014, the Company issued 60,000,000 warrants pursuant to bonus issue of 1 warrant
for every 2 existing ordinary shares held in the Company. The salient terms of the warrants are
disclosed in Note 19 to the Financial Statements.

The.'warrants were constituted under the Deed Poll dated 11 March 2014, No warrant was
exercised during the financial year and the total number of warrants that remain unexercised
were 60,000,000 as at the reporting date.

Details of warrants issued- to Directors are disclosed in the section on Directors' interests in this
report.

DIRECTORS

" The Directoré who served on the Boérd of the Company since the date of the last Report and at
the date of this Report are :-

Seow Khim Soon
Mohd. Amir Sharifuddin Bin Hashim
N Ham Hon Kit
Yeoh Chin Hoe
Leow Bock Lim
Wong Seow Mooi
Seow Mei Lee {resigned on 31.12.2014)
Shaari Bin Haron
Lee Yuet Sum '

DIRECTORS’ INTERESTS

The Directors holding office at the end of the financial year and their interests in the share capital

---—-——-—-— Ordinary shares of RM0.50 each -~

Balance ‘ Balance
at1.1.2014 Acquired Disposed  at31.12.2014
The Company -
Seow Khim Soon - indirect 66,933,056 - - ' - 66,933,056
Ham Hon Kit - direct 800,000 - - 800,000
Wong Seow Mool - indirect - - 66,933,056 - - - 66,933,056
Mohd. Amir Sharifuddin ' '
Bin Hashim - indirect 13,264,392 - . 3,345,334 9,919,058
Lee Yuet Sum - direct o 133,332 - - 133,332



Company No: 765218-V

DIRECTORS’ INTERESTS - continued

The Company’

Seow Khim Soon - indirect
Ham Hon Kit - direct

Wong Seow Mooi - indirect

Mohd. Amir Sharifuddin
Bin Hashim - indirect
Lee Yuet Sum - direct

Holding company

- Marvellous Future Sdn. Bhd.

Seow Khim Sdo_n - direct
- Wong Seow Mooi - direct
Seow Mei Lee - direct

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

. DIRECTQORS' REPORT - continued

———————————————— Number of Warrants in the Company —--—----------

Balance- Bonus Exercised / Balance
at1.1.2014 issue Sold at31.12.2014
- - 33,466,528 - 33,466,528
- 400,000 - 400,000
- 33,466,528 - 33,466,528
- 4,959,529 - 4,959,529
- 66,666 - 66,666
e YSUEEEE Ordmary shares of RM1 each --——---—-—-—-—-—-
Balance Balance
at1.1.2014 Acquired Disposed at31.12.2014
6,120,001 . 1,680,000 - 7,800,001
4,200,001 .- - 4,200,001
~ 840,000 - 840,000 -

By virtue of Messrs. Seow Khim Soorn’s, Wong Seow Mooi’s and Seow Mei Lee’s interests in the
holding company, they are deemed to be interested in the shares of the Company and all the
subsidiaries of the Company to the extent of the Company s :nterests in the respectwe
subsidiaries as disclosed in Note 12 to the Financial Statements

Mohd. Amir Sharifuddin Bin Hashim has deemed interest in the shares of the Company and all the

subsidiaries.

None of the other Directors holding office as at 31 December 2014 had any interest in the shares

of the Company and its related corporations during the financial year.



Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

DIRECTORS' REPORT - continued

DIRECTORS" BENEFITS

. During and at the end of the financial year, no arrangement subsisted to which the Company is a
party, with the object or objects of enabling Directors of the Company to acquire benefits by
means of the acquisition of shares in or debentures.of the Company or any other body corporate,
other than the Warrants 2014/2014 of the Company.

Since the end of the previous financial year, no Director has received or become entitled to
receive any benefit {other than a benefit included. in the aggregate amount of remuneration
received or.due and receivable-by Directors as shown in the financial statements of the Group and
of the Company} by reason of a contract made by the Company or a related corporation with the
Director or with a firm of which the Director is a member, or with a company in which the Director
has a substantial financial interest except as disclosed in the notes to the financial statements.

STATUTORY INFORMATION ON THE FINANCIAL STATEMENTS

Before the flnanual statements of the Group and of the Company were made out, the Directors
took reasonable steps -

(@) to ascertain that proper action has been faken in relation to the writing off of bad
debts and the making of allowance for doubtful debts and satisfied themselves that all
known bad debts have been written. off and that adequate allowance has been made for
doubtfuldebts and

{(b) to ensure that any current assets which were unlikely to realise their values as shown
in the accounting records of the Group and of the Company in the ordinary. course of

" business have been written down to an amount which they might be expecied so to
realise. '

At the date of this Report, the Directors are not aware of any circumstances ;-
{a) which would render the amount writing off for bad debts or the amount of the
allowance for doubtful debts in the financial statements of the Group and of the Company

inadequate to any substantial extent; or

{b} which would render the values attributed to current assets in the financial statements
of the Group and of the Company misteading; or

{c} which have arisen which .render adherence to the existing method of valuation of
assets or liabilities of the Group and of the Company misleading or inappropriate.



Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

- DIRECTORS' REPORT - continued

- STATUTORY INFORMATION ON THE FINANCIAL STATEMENTS - continued
. At the date of this Report, there does not exist :-

(a) any charge on the assets of the Group and of the Company which has arisen since the
end of the financial year which secures the liability of any other person; or

- {b) any contlngent I|ab|I|ty of the Group and of the Company which has arisen since the
: end of the financial year.

No contingent or other fiability has become enforceable or is likely to become enforceable within
the period of twelve months after the end of the financial year which, in the opinion of the
Directors, will or may affect the ability of the Group and of the Company to meet their obligations
as and when they fall due.

OTHER STATUTORY INFORMATION ON THE FINANCIAL STATEMENTS
The Directors state that :-

At the date of this Report, they are not aware of any circumstances not otherwise dealt with in
this Report or the financial statements of the Group and of the Company Wthh would render any
amount stated in the respective financial statements mlsleadmg

In their opinion,

{a) the results of the opefations of the Group and of the Company during the financial
year were not substantially affected by any ;tem transaction or event of a materlal and
unusual nature; and

{b) there has not arisen in the interval between the end of the financial year and the date
of this Report any item, transaction or event of a material and unusual nature likely to
affect substantially the results of the operations of the Group and of the Company for the
financial year in which this Report is made. '

HOLDING COMPANY

The Directors regard Marvellous Future Sdn. Bhd., a company incorporated in Malaysia as the
Company's holding company.



~Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

DIRECTORS' REPQRT - continued

AUDITORS

"~ The auditors, Méssrsl -HLB,Ler Lum, Chartered Accountants, have expressed their willingness to
. continue in office. ' : .

* Signed on behalf of the
" Board in accordance with
a resolution of  the
Directors, S

Seow Khim {obn

- . 1]
. Dated : 29 April 2015 - \—w‘

“Kuata Lumpur . _ _ : Ham Hon Kit



Company No: 765218-V

VOIR HOLDINGS BERHAD .
{Incorporated in Malaysia)

’ STATEMENT BY DIRECTORS

We, SEOW KHIM SOON and HAM HON KIT, being two of the Directors of VOIR HOLDINGS BERHAD,

- do hereby state that, in the opinion of the Directors, the accompanying financial statements are
drawn up in accordance with Malaysian Financial Reporting Standards, International Financial
Reporting Standards and the réquirements of the. Companies Act, 1965 in Malaysia so as to give a
true and fair view of the financial position of the Group and of the Company as at 31 December
2014 and of their financial performance and cash flows for the year then ended.

The supplementary information set out in the' financial statements has .béen .pr-epared in
_ accordance with the Guidance on Special Matter No. 1, Determination of Realised and Unrealised
Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad ("Bursa

Malaysia") Llstlng Requirements, as issued by the Malayman Instltute of Accountants and the
dlrectlve of Bursa Malay5|a : :

Signed on behalf of the
Board in  accordance
with a resolution of the
Directors, .~ '

©.Seow KhimlSoon

Dated : 29 April 2015 - B '

Kua!a Lumpur S S o Ham Hon Kit
STATUTORY DECLARATION

l, TANG KIAN HIONG, being the officer primarily responsible for the financial management of VOIR
HOLDINGS BERHAD, do solemnly and sincerely declare that to the best of my knowledge and belief
the accompanymg financial statements are correct and I make thls solemn declaration
canscientiously believing the same to be_;
Declarations Act, 1960.

Before me :

Tang Kian Hibhg

: ) Biok B Ting. $6 Unit 3
Commissioner for Oaths Megan Avenue 1
12 Jalan Yap Kwpn Seng
50450 Euala Lumpur
Tel: 012-3008300
03-27156556



B ' . B-7-7, Megan Avenue |
H L B LER LU M AF 0276 - No. 12, Jalan Yap Kwan Seng
Chartered Accountants ' _ . 50450 Kuala Lumpur, Malaysia

Tel : 6 03 21612113
Fax: 6 03 21612119

Company No: 765218—V

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
VOIR HOLDINGS BERHAD

Report on the Financial Statements

We have audited the financial statements of Voir Holdings Berhad, which comprise the Statements of
Financial Position of the Group and of the Company as at 31 December 2014, and the Statements of
Profit or Loss and Other Comprehensive Income, Statements of Changes in Equity and Statements of
Cash Flows of the Group and of the Company for the year then ended, and a summary of significant
accounting policies and other explanatory information, as set out on pages 11 to 88.

Directors’ Respohsibility for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements so as to give
a true and fair view in accordance with Malaysian Financial Reporting Standards, International

. Financial Reporting Standards and the requirements of the Companies Act, 1965 in Malaysia. The
Directors are also responsible for such internal control as the Directors determine are necessary 1o
enable the preparation of ﬁnanual statements that are free from material misstatement, whether due
to fraud or error. :

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with approved standards on auditing in Malaysia. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment .of risks of material misstatement of the financial statements, whether due to fraud or
error. in making those risk assessments, we consider internal control relevant to the entity’s

~ preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also incluués evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Directors, as
well as evaluating the overall presentation of the fmanmai stateinents. '

We be!ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

HLB LER LUM is a member of ) I.B International; A worldwide network of independent accounting firms and business advisers.
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Tel: 6 03 21612113
Fax: 6 03 21612119

Company No: 765218—V_

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
VOIR HOLDINGS BERHAD - (Continued)

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Grbup
and of the Company as of 31 December 2014 and of their financial performance and cash flows for the
year then ended in accordance with Malaysian Financial. Reporting Standards, International Financial
Reporting Standards and the requirements of the Companies Act, 1965 in Malaysia.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report the
following: ' ' : : ' '

a) In our opinion, the accounting and other records and the registers required by the Act to be :
kept by the Company and its subsidiaries have been properly kept in accordance with the
- provisions of the Act. ' '

b) ‘We are satisfied that the accounts of the subsidiaries that have been consolidated with the
Company’s financial statements are in form and content appropriate and proper for the-
purposes of the preparation of the financial statements of the Group and we have received
satisfactory information and explanations required by us for those purposes.

c) Our audit reports on the accounts of the subsidiaries did not contain any qualification or any
adverse comment made under Section 174(3) of the Act.

Other Reporting Responsibilities

The supplementary information set out on page 89 is disclosed to meet the requirement of Bursa
Malaysia Securities Berhad and is not part of the financial statements. The Directors are responsible
for the preparation of the supplementary information in accordance with Guidance on Special Matter
No. 1, Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant
to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysian Institute of
Accountants ("MIA Guidance") and the directive of Bursa Malaysia Securities Berhad. In our opinion,
the supplementary information is prepared, in all material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

Internationat. A worldwide network of independent accounting firms and business advisers.

HLE LER LUM is a member of B



HLB LER LUM AF 0276 L | B-7-7, Megan Avenue ||

No. 12, Jalan Yap Kwan Seng
Chartered Accountants : : : 50450 Kuala Lumpur, Malaysia
: Tel: 6 03 21612113
Fax: 6 03 21612119

Company No: 765218-V

INDEPENDENT AUDITORS? REPORT TO THE MEMBERS OF
VOIR HOLDINGS BERHAD - (Continued)

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174
of the Companiés Act, 1965 in Malaysia and for no other purpose. We do not assume responsﬂ)ﬂlty to
any other person for the content of this report.

HLB LER LUM Q
AF 0276 :
Chartered Accountants

: —— LUM TUCK. CHEONG :
‘Dated : 29 April 2015 : _ 1005/3/17(J/PH)y
Kuala Lumpur . : l Chartered Accountant

10

HLB EER LUM is a member of fInternationat. A worldwide network of independent accounting firms and business advisers.



Company No: 765218-V

* VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

) Group Company o
‘ 2014 2013 2014 2013
Note RM RM ‘RM RM
Revenue 4 172785068 181,848,867 _ 6,130,000 -
.Cdst of sales _ L -5- (90,220,662)  (93,125,644) | - -

: Gr.o.ss profit . 82,564,406 88,723,223 - | 6,130,000
Oi_:her operating income _ 2,516,929 2,899,316 - -
Selling & distribution costs {71,747,371) ,(75.,048,679) - -

_ Administration expénses (12,019,983) (12,664,876} ' .(378,340) {398,836)
F_iném_:e costs 7 6 (2,063,482) ‘(2,115,.311) - -
Sharé of résults of an assoctate (27,965) (80,479) - -
Profit / (Loss) before tax 7 _ (77?,466) 1,713,194 (378,340) 5,731,164
Income tax expgnse _' 8 {483,856) .(1,410,556) - (1,464,157)
Profit / {Loss) for the \-rear (1,261,322) - 302,638 {378,340) 4,267,007
Other E:omprehens'ive income, ,

net of tax - - - -
Total comprehensive income / : .
(loss) for the year. (1,261,322) 302,638 {(378,340) 4,267,007

" The accompanying accounting policies and explanatory notes form an-integral part of the financial statements.

11



Company No; 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

_ STATEMENTS OF PROFIT OR LOSS AND OTHER-CDMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 - continued

Group Company _
_ 2014 2013 2014 2013
Note RM ~RM RM RM
Profit / {Loss) and total corﬁpfehensive
income / {loss) attributable to:
Owners of the Company - (1,264,360) 270,751 (378,340) 4,267,007
Non-controlling interests 3,038 . 31,887 - -
(1,261,322) 302,638 (378,340) . 4,267,007
Earnings / (Loss) per sha_re
for the year attributable
to owners of the ‘
Company (sen) -Basic 9 (1.05) 0.23

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.

12



Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2014

Group Company
2014 ' 2013 2014 2013
Note RM RVl RM RM
ASSETS
Non%:u’ rrent assets
Property, plant & _

eqguipment _ 10 16,950,526 19,515,577 - -

" Investment properties 11 3,321,319 4,502,009 - -
Investment in a subsidiary 12 - - 68,830,126 69,432,987
Investment in an associate 13 30,622 58,587 ' - -
Other investments 14 17,484 17,484 - -
Intangible assets 15 559,680 634,304 - -

20,879,631 24,727,961 68,830,126 69,432,987
Current asseis
Inventories 16 84,778,072 92,598,185 - -

" Trade _rece_ivables 17 21,850,906 24,503,242 - -
Other receivables, deposits '

& prepayments 17 12,772,204 14,234,106 22,338 95,532
Income tax assets 274,308 246,858 239,358 239,353
Cash & bank balances 2,880,608 2,184,194 61,049 50,899

122,556,09_8_ 133,766,585 322,745 385,789
Total assets 143,435,729 158,494,546 69,152,871 69,818,776

.The accompanying accourgi‘_ing policies and explanatory nates form an integral part of the financial statements.

13



Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

_STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2014 - continued

. Group Company
2014 2013 2014 2013
Note RM RM RM . RM
EQUITY AND LIABILITIES
Equity
~ Share capital : 19 G0,000,0QO 60,000,000 60,000,000 60,000,000
" Share premium o . 20 101,898 101,898 101,898 101,85_)8
Retained éarn_ings 26,966,479 28,487,367 7,471,638 _ 8,10_6,506
Equity attributable to owners \
" of th_e Company 87,068,377 88,589,265 67,573,536 68,208,404
Non-controlling interests 145,767 142,729 - ;
Total equity 87,214,144 88,731,994 67,573,536 68,208,404
Non-current liabilities
Borrowings : 21 2,555,423 3,762,258 - -
Deferred tax lfabilities .23 114,657 532,142 - -
2,670,080 4,294,400 - -

- The accompanying accounting policies and explanatory notes form an integral part of the financial statements.

14



- Company No: 765218-V

" Current liabilities

Trade payables ' _ o
Other payables, deposits

& accruals '
‘Borrowings
Amount due to subsidiaries
Income tax Iiabiiitiés

. Total liabilities

Total equity and labilities

STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2014 - continued

Note

24

24
21
12

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

Group __Company

2014 2013 2014 2013

RM RM RM RM
18,368,492 18,963,714 - -
10,067,137 10,503,322 85,120 95,756
24,863,165 . 35,664,708

- - 1,494,215 1,514,616

252,711 336,408 - -
53,551,505 65,468,152 1,579,335 1,610,372
56,221,_585 69,762,552 1,579,335 1,610,372
1'43,435',729 158,494,546 69,152,871 69,818,776

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.

15
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Company No: 765218-V

VOIR HOLDINGS BERHAD

{Incorporated in Malaysia)

STATEMENT OF CHANGES IN E_QUITY '

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

Balance at 1 January 2013

Total comprehensive income

for the year

Balance at 31 December 2013

“Total comprehensive income

for the year
Transaction with owriers of
the Company:

Warrant issuance expenses

Balance at 31 December 2014

<-——--ee- Attributable to owners of the Company -——---—-->

Non-distributable

Distributable

Share - retained o
Share capital premium earnings Total equity
" RM RM RM ' RM

60,000,000 101,898 3,839,499 63,941,397
- - 4,267,007 4,267,007
60,000,000 101,898 8,106,506 68,208,404
- - (378,340) (378,340)
- - (256,528) (256,528)
60,000,000 101,898 7,471,638 67,573,536

The accompanying accounting po]icies-and explanatory notes form an integral part of the financial statements.

17



Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

STATEMENTS OF CASH FLOWS

FOR THE FINANC!IAL YEAR ENDED 31 DECEMBER 2014

Cash flows from operating activities

Profit/ (Loss) before tax

Adjustment for:-
Allowance for impairment
on receivables & payables
- Amortisation
Bad debts written off
Depreciation
Dividend income
Inventories written down
-~ Inventories written off
- Interest expenses
Interestincome
Gain on dispbsal of property,
plant & eguipment
Property, plant &
equipment written off
Share of loss of equity-
accounted investee
Unrealised loss on
foreign exchange - net

Operating p.roﬁt/(los_s) hefore
working capital changes

‘Decrease/(Increase)
in inventories

Decrease/{increase)
in receivables

{Decrease)/increase in payables

Changes in inter-company
balances

Cash generated from/
(absorbed by) operations

Group Company
2014 2013 2014 2013
RM RM RM RM
(777,466) 1,713,194 (378,340) 5,731,164
265,683 388,485 - -
74,624 74,625 - .
197,670 2,749 - )
7,810,566 8,855,393 - -
(213) (202) . (6,130,000)
453,857 556,273 - - -
88,672 347,760 - .
2,063,482 - 2,115,311 - -
- (846) ; ]
(2,000,527)  ({1,511,095) - -
846,496 2,722,523 - -
27,965 80,479 - -
16,461 13,815 ] ]
9,067,270 15,358,464 - (378,340) (398,836)
7,277,586 . {4,090,516) - -
7,321,358 605,714 73,194 {90,780)
{1,689,066)  (4,616,090) (10,636) - 18,266
- - 582,460  (4,237,551)
21,977,148 7,257,572 266,678 (4,708,901)

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Conﬁparny No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia) _

STATEMENTS OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 - continued

C_ash generated from/

{absorbed by) operations

Dividends received
interest received
Interest paid

Income tax paid
-Income tax refunded

Net cash from operating
activities

Cash flows from investing activities

Proceeds from dis'posal of

property, plant & equipment
Purchase of property, pla nt

& equipment

Net cash used in
investing activities

Group Company
2014 2013 2014 2013
RM RM RM RM
21,977,148 7,257,572 266,678 (4,708,901)
213 201 -~ 4,597,500
- 846 - -
(2,034,642)  (2,142,831) - -
(1,031,860} (2,647,760) - -
19,372 233,044 - 114,084
18,930,231 2,701,072 266,678 2,683
973,226 713,835 - -
" (6,671,674) (4,906,515) . -
{5,698,448) {4,192,680) - -

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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~ Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

STATEMENTS OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014.7 continued

Group Company
2014 2013 2014 2013
RM RM RM RM
Cash flows from financing activities'
'_Wa_rrant'issuance expenses (256,528) - {256,528) -
Proceeds from borrowings 592,947 3,892,871 - -
Repayment of borrowings (6,211,902) {2,318,382) - -
. Net cash from / {used in} _ .
financing activities (5,875,483) 574,489 (256,528) o
Net changes in cash and :
cash equivalents 7,356,300 ~ - {917,119} 10,150 2,683
Effect of exchange rate change
on cash held {16,461) 281 - -
Cash and cash equivalents . ' _
brought forward {4,900,499) (3,983,661} - 50,899 48,216
Cash and cash équi_va!ents .
carried forward 2,439,340 (4,900,499) 61,049 50,899

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

STATEMENTS OF CASH ELOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 - continued

Group Company
2014 2013 2014 2013
RM RM RM RM
NOTES TO THE STATEMENTS OF CASH FLOWS
{a) Cash and cash equivalents comprise:-
- Cash & bank balances | 2,880,608 2,184,194 61,049 50,899
- Bank overdrafts - {(441,268) {7,084,693) - .
2,439,340 : (4,900,499) 61,049 50,899
{b) Analysis of foreign currency ekposure profile of cash and cash equivalenté is as follows:-
- Ringgit Malaysia (RM} ' 2,434,902 (4,904,668) 61,049 50,899
~ United States Dollar (USD) 4,438 4,169 - -
2,439,340 (4,900,499) - 61,04 50,899

(c} Analysis of purchase of hroperty, plant & equipment:-

' Cash 6,671,674 4,906,515

Finance lease arrangements 254,000 200,000
Other accruals 231,147 -
7,156,821 5,106,515

The accompanying accounting policies and expiénatory notes form an integral part of the financial statements.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

The Company is principally engaged in investment holding. The principal activities of the
subsidiaries are described in Note 12 to the Financial Statements.

The Company is a public limited liability company, incorporated and domiciled in Malaysia and is
listed on the Main Market of Bursa Malaysia Securities Berhad {"Bursa Securities").

The address of the registered office of the Company is as follows :-

B-3-9, 3rd Floor, Block B
Megan Avenue i

12, Jalan Yap Kwan Seng
50450 Kuala tumpur

The address of the principal place of business of the Company is as follows :-

Lot 1878, Jalan KPB 9

Kawasan Perindustrian Kampung Baru Balakong
Off Jalan Balakong

43300 Seri Kembangan

Selangor Darul Ehsan

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES |

The Group's operations are subject to a variety of financial risks, including market risk (which
comprises of equity price risk, interest rate risk and foreign currency risk), credit risk and liquidity
risk.

The Group’s financial risk management policy seeks to ensure that adequate resources are
available to manage the above risks and to create value for its shareholders. The Board regularly
reviews these risks and approves treasury policies, which covers the management of these risks. It .
is not the Group’s policy to engage in speculative transactions.
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Company No: 765218-v

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEM'ENTS - continued

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES - continued

{a) Credit risk

Credit risk is the potential exposure of the Group to losses in the event of non-
performance by counterparties. The Group is exposed to credit risk mainly from its
receivables and advances. The Group minimises credit risk by extending credit to the
entities that are creditworthy. The Group uses the available financial information supplied
by mdependent rating agencies to rate its major customers where avallable and, to base
upon its own established credit evaluation and monitoring guidelines,

The detailed information regardmg the ageing of trade receivables is dlsclosed in Note 17
to the Financial Statements.

(b} Liguidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting its financial
obligations as result of funds shortage. The Group practises prudent liquidity risk
management policies and maintains sufficient levels of cash and credit facilities for
working capital and contingent funding requirements.

“The maturity analysis of the Group’s and the Company’s financial liabilities based on
undiscounted contractual payments are as disclosed in Note 29 to the Financial
Statements.

{c) Interest rate risk '

Interest rate risk is the risk that the value or future cash flows of a ﬂnanaal instrument will
fluctuate because of changes in market interest rates.

The Group is exposed to interest rate risk because companies in the Group borrow funds
at floating interest rates. The Group manages interest rate risk by obtam:ng the most
favourable interest rates in the market.

The sensiti_vity anaiyses is determined based on the exposure to interest rate for the
Group’s and the Company's borrowings (excluding finance lease obligations) at end of the
reporting period. The analysis is prepared assuming the amount of the borrowings was
outstanding for the whole year. An increase/decrease of 50 basis points in interest rate
and all other variables were held constant, it would result a variance of approxrmately
RM134,720 (2013 RM194 680) in the Group's profit before tax.
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Company No: 765218-v

VOIR HOLDINGS BERHAD -
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES - continued
(d) Foreign currency risk

Foreign currency risk is the risk that the value of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group is exposed to foreign currency
risk primarily through the outstanding amount from its trade payable accounts.

The Groﬁp does not hedge its currency' exposures. The carrying amounts of trade payables
which are unhedged are as disclosed in Note 24 to the Financial Statements.

The sensitivity analysis includes outstanding foreign currency denominated monetary
items and adjusts their translation at the period end. A 5% strengthening/weakening of
Ringgit Malaysia ("RM"} against the relevant - foreign currencies would has
increased/decreased the Group's profit. before tax by approximately RM20,680 {2013:
RM14,060). - o

3. SIGNIFICANT ACCOUNTING POLICIES
. {A) Basis of preparation

The financial statements of the Group and of the Company have been prepared under the
historical cost convention {unless stated otherwise in the significant accounting policies
"below) and comply with Malaysian Financial Reporting Standards, International Financial
Reporting Standards and the requirements of the Comp'ar_lies Act, 1965 in Malaysia.

The preparation of financial statements in conformity with Malaysian Financial Reporting
Standards requires the Directors to make estimates and exercise of judgement that affect
the reported amounts of assets and liabilities and disclosure of contingent assets,
liabilities, revenue and expenses. Actual results could differ from those estimates.

The areas involving a higher degree of judgment 'or"complexity or areas where
assumptions and estimates are significant to the financizl statements are disclosed in Note

3(B} to the Financial Statements.

The financial statements are presented in Ringgit Malaysié, which is the Group’s and the
Company’s functional currency.
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Company No: 765218-V-

VOIR HCOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued

{B) Change in.accounting policies

The accounting policies and method of computation adopted are consistent with-those of
the previous financial year except for the adoption of of the amendments to MFRSs and IC
Intepretation{"IC Int") that are appl:cable to the Company for the financial year beginning
1 January 2014, :

" The adoption of these amendments to MFRSs and IC Int does not have any significant
impact to the Group and the Company.

{C) Significant accounting estimates and judgments

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date that have a significant risk of causing-a material
adjustment to the reported amounts of assets, liabilities, income and expenses within the
next fmanc;al year are discussed below :--

~ {i) Estimated residual values and useful lives of property, plant & équ’ibment

The Group’s businesses are fairly capital intensive. The depreciation charges form

a component of the total cost of the profit or loss. The Group reviews the residual

values and useful lives of property, plant & equipment at each reporting date'in

accordance with the accounting policy. The review is based on factors such as

expected level of usage, business plans and strategies and future regulatory

changes. The estimation of the residual values and useful lives involves significant
judgment.  Changes in the expected useful lives could impact the future

depreciation charges - '

The carrying amount-of the Group's property, plant and equipment is as disclosed
in Note 10 to the Financial Statements. A variance of 5% in depreciation charge
based .on carrying amount of the Group's property, plant & equipment as at
reporting date would affect the Group's profit or loss by approximately
RM847,530 (2013: RM975,780).
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
{C)} Significant accounting estimates and judgments - continued
(i} Impairment of loans and receivables -

The Group assesses at each reporting date whether there is objective evidence
that a financial asset has been impaired. impairment loss is calculated based on a
review -of the current status of existing receivables and historical collectlons
expenence

The carrying amount of the Group's and the Company's loans and receivables
(other than cash & bank balances) at the reporting date are disclosed in Note 29
to the Financial Statements. If the present value of estimated future cash flows
varies by 1% from management's estimates, the Group's and the Company's
allowance for impairment will be increased by.approximately RIVI338 174 (2013
RM376,390) and RM196 (2013: RM24) respectlvely

{iii} - Estimated net realisable value of inventories

When assessing inventories, estimates for their recoverability that arise from the
expected consumption of the corresponding items are neccessary. The
adjustments for the inventories are calculated for each item using a stock
coVerage ~analysis. The parameters are checked annually and modified if
necessary. Chariges in sales or other circumstances can lead to the book value
having to be adjusted accordingly.

(D) Property, plant & equipment and depreciation

Property, plant & equipment are stated at cost less accumulated depreciation and
accumulated impairment lossess, Cost includes expenditure that is directly attributable to
the acquisition of the items. The cost of certain property, plant & equipment include the
cost of dismantling, removal and restoration, the obligation of which was included as a
consequence of installing the asset.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Group and the cost of the item can be measured reliably.
The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to profit or loss durmg the financial year in which they are
incurred.
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Company No: 765218-v

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEM ENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
(D) Property, plant & equipment and debreciation - continued

Property, plant & egquipment retired from active use and -hel_d for disposal are stated at
the lower of net book value and net realisable value.

Depreciation on property, plant & equipment is calculated on the straight line basis at
rates required to write off the cost of the property, plant & equipment over their
estimated useful lives. Capital in progress-is not depreciated until the asset is ready for its
intended use.

The principal annual rates of depreciation used are as follows :-

Long term leasehold land _ Over the remaining period
S : * of the respective leases

Freehold building 2%

Leasehold building 2%

Leasehold condominium 2%

Counter equipment, furniture & fittings 10%-33.33%

Furniture & fittings ' 10% - 33.33%

Motor vehicles 10% - 20%

Office equipment _ ' 10% - 33.33%

Renovation & improvement 10% -~ 33.33%

Tools & equipment 20%-33.33%

Residual value, useful life and depreciation method of assets are reviewed at each
reporting date to ensure that the amount, method and period of depreciation are
consistent with previous estimates and the expected pattern of consumption of the future
economic benefits embodied in the items of property, plant & equipment.

Gains and losses on disposals are determined by comparing net dlsposal proceeds with
net carrylng amount and are recognised in profit or loss,
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Company No: 765218-V

VOIR HOLDINGS BERHAD ;
~ {Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
(E) Investment properties

Investment properties consist of land and buildings that are held for long-term either to
earn rental income or for capital appreciation and are not occupied by the Group..
Investment properties are stated at cost less accumulated depreciation and accumulated.
impairment losses. Cost includes expenditure that is directly attributable to the
~acquisition of the investment properties. ' '

" Investment in freehold land is not depreciated as it has an indefinite life. Depreciation on
other investment properties is calculated using the straight line basis at rates required 1o
write off the cost of the investment properties over their estimated useful lives as follows:

- Long term leasehold land Over the remaining period
) . of the respective leases
Freehold building o 2%

Leasehald building _ _ 2%

Gain or loss on the retirement or disposal of an investment property is recognised in the '
profit or loss in the year in which it arises. '

(F} investmentin subsidiaries and basis of consolidation

Subsidiaries are all entities (including structured entities) over which the Group has
control. The Group controls an entity when the Group is exposed, or has rights, to variable
returns from its involvement with the entity and has the ability to affect those returns’
through its power over the entity. Subsidiaries are fully consolidated from the date on
which control is transferred to the Group. They are deconsolidated from the date control
ceases.

Subsidiaries are consolidated using the acquisition method of accounting except' for
certain business combinations which were accounted for using the merger method as for
the acquisition of a subsidiary under common control.

Intragroup transactions, balances and unrealised gains on transactions between Group
companies are eliminated. Unrealised losses are aiso eliminated but considered an
impairment indicator of the asset transferred. Where necessary, adjustments are made to
the financial statements of subsidiaries to ensure consistency of accounting policies with
those of the Group. '
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
{F) tnvestmentin subsidiaries and basis of consolidation - continued

The gain or loss on disposal of a subsidiary is the difference between net disposal
proceeds and the Group’s share of its net assets as of the date of disposal including the
cumulative amount of any exchange differences that relate 1o the subsidiary is recognised
in the consolidated profit or loss.

Investment in subsidiaries is measured'in the Company's financial statements at cost less
any impairment losses, unless the investment is classified as held for sale or distribution.
~ The cost of investments includes transaction costs.

(i) Acquisitton method

Under the acquisition method of accounting, subsidiaries are fully consolidated
from the date of which control is transferred to the Group and are de-
consolidated from the date that contro! ceased. The cost of an acquisition is
measured as the fair value of the assets given, equity instruments issued and
liabilities incurred or assumed at the date of exchange. The consideration
transferred includes the fair value of any asset or liability resulting from a
contingent consideration arrangement. Acquusmon related costs are expensed as
incurred.

ldentifiable assets acquired and liabilities and contingent liabilities assumed in a
business combination are measured initially at their fair values at the acquisition
date, irrespective of the extent of any non-controlling interest. On an acquisition-
by-acquisition basis, the group recognises any non-controlling interest in the
acquiree either at fair value or at the non-controlling interest’s proportionate
share of the acquiree’s net assets. The excess of the cost of acquisition over the
fair value of the Group’s share of the subsidiaries’ identifiable net assets acquired
is reflected as goodwill. Goodwill is retained in the Consolidated Statement of
Financial Position at cost. Where an indication of impairment exists, the carrying
amount of the net asset is assessed and written down immediately to its
recoverable amount..

The excess of the fair value of the Group’s share of the subsidiaries’ identifiable

net assets over the cost of acqu;smon at the date of acqumtron is recognlsed
dlrectly in the profit or loss.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
{(F} Investmentin subsidiaries and basis of consolidation - tontinu_ed
{ii) Merger method

Acquisition of a subsidiary, Kumpulan Voir Sdn. Bhd,, is. accounted for using
merger accounting principles.

Under the merger method of accounting, the results of subsidiary are presented
as if the merger had been effected throughout the current and previous years.
The assets and . liabilities combined are accounted for based on the carrying
amounts from the perspective of the common control shareholder at the date of
transfer. ' :

On consolidation, the cost of the merger is cancelled with the values of the shares
received. Any resulting credit difference is classified as equity and regarded as a
non-distributable reserve. Any resulting debit difference is adjusted against any
suitable reserve. Any share premium, capital redemption reserve and any other

- reserves which are attributable to share capital of the merged enterprises, to the
extent that they have not been capitalised by a debit difference, are reclassified
and presented as movementin other capital reserves.

{iii) Loss of control

When the Group ceases to have control or significant influence, any retained -
interest in the entity is remeasured to its fair value, with the change in carrying
amount recognised in profit or loss. The fair value is the initial carrying amount for
~the purposes of subsequently accounting for the retained interest as an associate,
. joint venture or financial asset. In addition, any amounts previously recognised in
other comprehensive income in respect of that entity are accounted for as if the
group had directly disposed of the related assets or liabilities. This may mean that
- amounts previously recognised in other combrehensive_in_come are reclassified to
profit or loss. : :
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTIVNG POLICIES - continued
(F) Investment in subsidiaries and basis of consolidation - continued
{iv) Non-controlling interests

Non-controlling interests at the end of the reporting period, being the equity in a
subsidiary not attributable directly or indirectly to the equity holders of the
- Company, are presented in the consolidated statement of financial position and
- statement of changes in equity within equity, separatefy from equiity attributable
to the owners of the Company.

Losses applicable to the non-controlling interests in a subsidiary are allocated to
the non-controlling interests even if domg s0 causes the non- controllmg interests
to have a deficit balance.

(v) Acquisition of non-controlling interests

The Group treats all changes in its ownership interest in a subsidiary that do not
result in a loss of control as equity transactions between the Group and its non-
controlling interest holders. Any difference between the Group's share of net
assets before and after the change, and any consideration received or paid, is
adjusted to or against Group's reserves. '

{G) Associate

Associate is entity,' including unincorporated entity, in which the Group has significant
influence, but not control, over the financial and operating policies.

investment in associate is accounted for in the consolidated financial statements using
the equity method less any impairment losses, unless it is classified as held for sale or
distribution.

The cost of the investment includes transaction costs. The consolidated financial
statements include the Group's share of the profit or loss and other comprehensive
income of the associate, after adjustments if any, to align the accounting policies with
those of the Group, from the date that significant influence commences until the date
that significant influence ceases. '

When the Group's share of losses exceeded its interest in an associate, the carrying
amount of that interest including any long-term investments is reduced to zero, and the
recognition of further losses is discontinued except to extent that the Group has an
obligation or has made payments on behalf of the.associate.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
{G) Associate - continued

When the Group ceases to have significant influence over an associate, it is accounted for
as a disposal of the entire interest in that associate, with resulting gain or loss being
recognised in profit or loss. Any retained interest in the former asscciate at the date when
significant influence is lost is re-measured at fair value and this amount is regarded as the
initial carrying amount of a financial asset. '

When the Group's interest in an associate decreases but does not result in a loss of

significant influence, any retained interest is not re-measured. Any gain or loss arising

from the decrease in interest is recognised in profit or loss. Any gains or losses previously

recognised in other compreheénsive income are also reclassified propomonately to the -
profrt or loss. :

Investment in an associate is measured in the Company's financial statements at cost less
any impairment losses, unless the investment is classified as held for sale or distribution.
The cost of investment includes transaction costs.

{H) Intangible assets:

Trademark is recognised as intangible asset-if it is probable that the future economic
benefits that are atiributable to such asset will flow to the enterprise and the costs of such
asset can be measured refiably.

Trademarks of the Group are measured at cost less accumulated amortisation and any
accumulated impairment losses. Subsequent expenditure is capitalised only when it
increases the future economic benefits embodied in the trademark to which it relates, ali
-other expenditure is recognised in profit or loss as incurred.

Amortisation is recognised in profit or loss on the straight line basis over the estimated
useful lives of the trademarks. Amortisation methods, useful lives and residual values are
reviewed at the end of each reporting period and adjusted if appropriate.. The Group's
trademarks are amortised on the straight line basis over its estimated useful lives of 10
years.

The policy for the recognition and measurement of impairment losses is in accordance
with Note 3{J) to the Financial Statements.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued-

() Financial instruments

A financial instrument is any contract that gives rise to both a financial asset of one
enterprise and a financial liability or equity instrument of another enterprise. The Group
and the Company categorise financial instruments as follows:

(i} A financial asset is any asset that is cash, a contractual right to receive cash or
another financial asset from another enterprise, a contractual right to exchange _
financial instruments with another enterprise under conditions that are
potentially favourable, or an equity instrument of another enterprise. '

_ {a) Loans and receivables

Loans and receivables category comprises debt instruments that are not -

“quoted in an active market, trade and other receivables and cash and cash
equivalents. Subsequent to initial recognition, loans and receivables are
measured at amortised cost using effective interest method. Gains and
losses are recognised in profit or loss when the loans and receivables are
derecognised or impaired, and through the amortisation process.

Loans and receivables are classified as current assets, except for those
having maturity dates later than twelve months after the reporting date
which are classified as non-=current.

(b} Available-for-sate financial assets
Available-for-sale category comprises investment in equity,  club

membership and debt securities instruments that are not held for trading.
Available-for-sale financial assets that do not have a quoted market price

- in an active market and whose fair value can not reliably measured are

stated at cost. Other financial assets are subsequently measured at their
fair values with the gain or foss recognised in other comprehensive
income, except for when the recognition of the fair value is insignificant.

" Available-for-sale financial assets are classified as non-current assets

unless they are expected to be reatised within twelve months after the
reporting date.
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Corhpa ny No: 765218-V

VOIR HOLDINGS BERHAD
(incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEM ENTS - continued

3. SIGNIFICANT ACC_OU-NTING PGLICIES - continued
(I} Financial instruments - continued

A financial asset is derecognised when the contractual right to receive cash flows
from the asset has expired. On derecognition of a financial asset in its entirety, the

. difference between the carrying amount and the sum of the consideration
received and any cumulative gain or loss that had been recognised in other -
comprehensive income is recognised in profit or loss.

Regular way purchases or sales are purchases or sales of financial assets that
reguire the delivery of assets within the period generally established by regulation
or convention in the marketpiace concerned. All regular way purchases and sales
of financial assets are recognised or derecognised on the trade date i.e. the date
that the Group and the Company commit to purchase or sell the asset.

(i) A financial liability is any liability that is a contractual obligation to deliver cash
or another financial asset to another enterprise, or to exchange financial
instruments with another enterprise under conditions that are potentlally
unfavourab!e :

All financial Iiabilities are’ subsequently measured at amortised cost other than
those categorised as fair value through profit or loss. Fair value through profit or
loss category comprises financial liabilities that are held for trading including
derivatives (except for a derivative that is a financial guarantee contract or a
designated and effective hedging instrument) or are specifically designated as
such upon initial recognition. Financial liabilities categorised as fair value through
profit or loss are subsequently measured at their fair value with the gain or loss
recognised in profit or loss.

A financial liability is derecognised ‘when the obligation under the liability is
extinguished. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and the
difference in the respective carrying amounts is recognised in profit or loss.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
{}) fmpairment
{i) Financial assets

All financial assets {except for financial assets categorised as fair value through
profit or loss, investment in subsidiary and investment in associate) are assessed
at each reporting date whether there is any objective evidence of impairment as a
result of one or more events having an impact on the estimated future cash flows
of the assets. Losses expected as a result of future events, noe matter how likely,
are not recognised. For an equity instrument, a significant decline in the fair value
below its cost is an objective evidence of impairment. g

An impairment loss in respect of loéns and receivables is recognised in profit or
loss and-is measured as the difference between the asset's carrying amount and
the present value of estimated future cash flows discounted at the asset's original
effective interest rate. The carrying amount of the asset is reduced through the
use of an allowance account.

An impairment loss in respect of available-for-sale financial assets is recognised in
profit-or loss and measured as the difference between the asset's acquisition cost
(net of any principal repayment and amortisation), less any impairment loss
previo'usly recogn'ised and the asset's current fair value. Where a deciine in the
fair value of an available-for-sale financial asset has been recognised in the other
comprehensive income, the cumulative loss in other comprehensive income is
classified from equity and recognised to profit or loss.

An impairment loss in respect of unquoted equity instrument that is carried at
cost is recognised in profit or loss and is measured as the difference between the
asset's carrying amount and the present value of estimated future cash flows
discounted at the current rate of return for similar financial asset. Impairment loss
recognised in profit or loss for an investment in an equity instrument is not
- reversed through profit or loss.

If in a subsequent period, the fair value of a debt instrument increases and the

increase can be objectively related to an event occurring after the impairment loss

was recognised in profit or loss, the impairment loss is reversed, to the extent that-
the asset's carrying amount does not exceed what the carrying amount would

have been had the impairment not been recognised at the date the impairment is

reversed. The amount of the reversal is recognised in profit or loss.
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VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
(J) Impairment - continued
(i) Non-financial assets

The carrying values of non-financial assets, other than inventories and deferred
tax assets, are reviewed at each reporting date to determine whether there is any
indication of impairment. If any such indication exists, the asset’s recoverable
amount is estimated to detérmine the amount of impairment loss.

An impairment loss is recognised for the amount by which the carrying amount of
the asset exceeds its recoverable amount. The recoverabie amount is the higher of
an asset’s fair value less cost to sell and value-in-use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there is separately
identifiable cash flows (cash-generating units). Non-financial assets other than
goodwill that suffered an impairment are reviewed for possible reversal of the
impairment at each reporting date.

An impairment loss is recognised in profit or loss immediately, unless the asset is
carried at revalued amount. Any impairment loss-of a revalued asset is treated as
a revaluation decrease to the extent of previously recognised revaluation surptus
for the same asset.

Any subsequent increase in the recoverable amount of an asset is treated as
reversal of the previous impairment loss and is recognised to the extent of the
carrying amount of the asset that would have been determined (net of
amortisation and depreciation) had no impairment loss been recognised. The
reversal is recognised in profit or loss immediately, unless the asset is carried at
revalued amount. A reversal-of an impairment loss on a revalued asset is credited
directly to revaluation surplus. However, to the extent that an impairment loss on
the same revalued asset was previously recognised as an expense in profit or loss,
a reversal of that impairment loss is recognised as income in profit or loss.
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VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued

(K} Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on
the weighted average methed and includes the actual cost of purchase and incidentals in
bringing the inventories to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less .
the costs of completion and applicable variable selling expenses.

(L) Finance leases

Leases of pr-operty,' plant & equipment where the Group assumes substantially all the
benefits and risks of ownership are classified as finance leases. -

Finance leases are capitalised at the inception of the lease at the lower of the fair value of

the leased asset and the present value of the minimum lease payments. Lease paymenis

are treated as consisting of a capital element and finance cost, the capital element

reducing the obligation to the lessor and finance cost is charged to profit or loss over the

lease period so as to produce a constant periodic rate of interest on the remaining balance
. of the liability for each period.

Leased assets are depreciated over the estimated useful life of the asset. However, if
there is no reasonable certainty that the Group will obtain ownership by end of the lease
term, the asset is depreciated over the shorter of the estimated useful life and the lease
term. :

Leasehold land which in substance is a finance lease is classified as property, plant and
equipment, '

{M) Operating lease

Leases, where the Group does not assume substantially all the risks and rewards of
ownership are classified as operating lease. Payments made under operating leases are
charged to profit or ioss on the straight line basis over the lease period.

{N) Interest-bearing borrowings

Interest-bearing bank loans and overdrafts are recorded at-the amount of proceeds

received. Borrowing costs are recognised in the profit or loss in the period in which they
are incurred. :
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VOIR HOLDINGS BERHAD
{incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING PGLICIES - continued
{0) Income tax

Income tax on profit or loss for the financial year comprises current and deferred tax.
Current tax is the expected amount of income taxes payable in respect of the taxable
profit for the financial year and is measured using the tax rates that have been enacted or
substantively enacted at the reporting date, and any adjustment to tax payable in respect
of prior years.

Deferred tax is recognised in full, using the liability method, on temporary differences
" arising between the amounts attributable to assets and liabilities for tax purposes and
their carrying amounts in the financial statements. However, deferred tax is not
accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction affects neither
accounting nor taxable profit or loss. ' ' '

Deferred tax assels are recognised only to the extent that it is probéble that taxable profit
will be available against which the temporary differences can be utilised.

Deferred tax is_d_eterrﬁined using tax rates {and tax laws) that have been enacted or
substantively enacted by the reporting date and are expected 1o apply when the related
‘deferred tax asset is realised or the deferred tax liability is settled.

(P} Employee benefits
(i} Short term employee benefits

Wages, salaries, social security contributions, paid annual leave, paid sick leave,
bonuses and non-monetary benefits are recognised as an expense in the year
when employees have rendered their services to the Group.

Short term accumulating compensated absences such as paid annual leave are
recognised as expenses when employees render services that increase their
entitlement to future compensated absences. Short term non-accumulating
compensated absences such as sick leave are recognised when the absences
occur. :

Bonuses are recognised as an expense when there is a present, legal or

constructive obligation to make such payments, as a result of past events and
when a reliable estimate can be made of the amount of the obligation.
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VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. -SIGNIFICANT ACCOUNTING POLICIES - continued
(P} Employee benefits - continued .
(ii} Post-employment benefits

Defined contribution plan

A defined contribution plan is a pension plan under which the Group pays fixed
contributions into a separate entity (a fund) and will have no legal or constructive
obligations to pay further contributions if the fund does not hold sufficient assets-
to pay all employee benefits relating to employee service in the current and prior
periods. :

As required by law, companies in Malaysia make contributions to the state
pension scheme, the Employees Provident Fund {“EPF”). Such contributions are
recognised in profit or loss as incurred. Once: the contributions have been paid,
the Group has no further payment obligations.

{Q) Revenue recognit’ion

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Group and the revenue can be reliably measured. The specific recognition
criteria for revenue are as follows :-

(i} Sale of goods

Revenue from the sale of goods is measured at fair value of the consideration
received or receivable, net of returns, trade discounts and commission. Revenue
is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyers, the assocmted costs and the amount of revenue can
be measured reliably.

Sale of goods that resuit in award credits for customers are accounted for as
multiple element revenue transactions and the fair value of the consideration
‘received or receivable is allocated between the goods supplied and the award
credits granted. The consideration allocated to the award credits is not recognised
" as. revenue at the time of the initial sale transaction but is deferred and
recognised as revenue when the award credits are redeemed or lapsed and the
Group's obligations have been fulfilled.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued
{Q) Revenue recognition - continued

(ii) Sale of food and beverages
Revenue is measured at fair value of the consideration received or receivable net
of returns, trade discounts and commission, service tax and service charge.
Revenue represents retail sales at the Group's cafe. outlets and is recogmsed at
the pomt of sales.
Revenue is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyers, the associated costs and the amount of revenue
can be measured reliably. '

' (i) Rental income, royalty income and concessionaire fee received & receivable
Revenue is recognised on accrual basis in accordance with the substance of the
relevant agreements. : :

(iv) Commission

Revenue is recognised .on received and receivable basis unless collectibility is in
doubt.

(v) Dividend income

Revenue is recognised when the shareholders’ right to receive the payment is
established.

{vi}) Interest income

Revenue is recognised as the interest income accrues; takmg into account the
effective yield on the asset.
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VOIR HOLDINGS BERHAD
{Incorparated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

3. SIGNIFICANT ACCOUNTING POLICIES - continued

(R) Foreign currency

Foreign currency transactions are translated into the functional currency using the
exchange rates prevailing at the dates of the transactions. Foreign exchange gains or
losses resulting from the settlement of such transactions and from the retranslation at
‘exchange rates at the reporting date of monetary assets and liabilities denominated in
foreign currencies are recognised in profit or loss.

Non-monetary assets and liabilities denominated in foreign currencies are not
retranslated at the end of the reporting date except for those that are measured at fair
value are retranslated to the functional currency at the exchange rate at the date that the
fair value was determined.

(S) Cashand cash equivalents

Cash and cash equivalents consist of cash in hand, bank balances and overdrafts and
highly liquid investments which have an -insignificant risk of changes in value. For the
purpose of the Statements of Cash Flows, cash and cash equivalents are presented net of -
bank overdrafts. : '

Cash and cash equivalents (other than bank dverdrafts) are categorised and measured as
loans and receivables in accordance with policy in Note 3(H) to the Financial Statements.

4. REVENUE

- Group Company

2014 2013 2014 2013

R RM R RV
Saie of goods 166,248,369 172,136,721 - -
Sale of food & beverages 2,077,284 5,777,009 - -
Rental income 508,142 660,750 - -
Rovyalty - 277,873 253,183 - -
Concessionaire fee - 2,482,602 - 2,498,552 - -
Commission 1,190,585 521,604 - -
Dividend income 213 202 - 6,130,000
Interest income - 846 - -

172,785,068 181,848,867 -
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VOIR HOLDINGS BERHAD
{Incarporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

5. COST OF SALES .

42

Group
2014 2013
RM RM
Cost of inventories . 88,005,323 . ' 90,377,766
" Packaging & cqnsumable materials 192,797 233,756
Inventories written down - 453,857 556,273
Inventories written off 88,672 347,760
Rental of premises - 408,666
Royalties 1,480,013 1,201,423
90,220,662 93,125,644
6. FINANCE COSTS
' ' Group
2014 2013
RM RM
Bank overdréfts interest . 500,910 510,092
Bankers' acceptance/Trust receipts/ .

Letter of credit interest 1,233,440 1,150,927
Finance lease interest 20,842 21,862
Term loans interest 308,290 432,430

2,063,482 2,115,311
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NOTES TO THE FINANCIAL STATEMENTS - continued

7. PROFIT BEFORE TAX - continued

43

Group _ Company
2014 2013 2014 2013
RM RM RM RM
Profit before tax is stated after charging:-
Selling & distribution costs:
~ Allowance for impairmént
on receivables 95,043 164,096 - -
Bad debts written off 197,670 . 2,749 - -
Business operators"
commission - 4,094,154 5,729,074 - -
Depreciation - 6,580,318 7,715,298 - -
Hostel rental 129,407 ' 165,630 - -
Property, plant & equipment
written off 845,799 2,715,141 - -
Rental of counters 17,788,468 17,817,542 - -
Rental of equipment 313,589 300,501 - -
Staff costs (including key :
management personnel) -
- salaries, commission, bonus,
allowances & others 24,754,535 24,223;_143 - -
- defined contribution plan : -
expense - 2,378,620 2,242,694 - -
Administration expenses:
Auditors' remuneration .
- current 112,625 111,000 22,000 20,000
- prior years - - - -
Amortisation 74,624 74,625 - -
Allowance for impairment
.an receivables 170,640 224,389 - -
Depreciation 1,230,248 1,140,095 - -
Directors' fees 210,000 210,000 162,000 162,000
Loss on foreign exchange
- realised 34,812 10,623 - -
- unrealised 16,730 14,096 - -



‘Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

7. PROFIT BEFORE TAX - continued
Group - Company
2014 2013 2014 2013
RM - RM RM Rvi

Profit before tax is stated after charging:- continued
'Administration expenses: - continued

Property, plant & equipment :
written off 697 7,382 - -

Rental of premises , 1,684,210 1,661,250 1,650 - 1,650
" Rental of equipment _ 30 30 30 30

Staff costs (including key
management personnel}
- salaries, commission, bonus,

~ allowances & others 5,061,203 5,446,368 . 60,078 60,078
- defined contribution plan '

expense _ _ 572,112 - 606,948 - -

And crediting:-

Bad debts recovered (50,000) - - -

Gain on disposal of property, _ . :
plant & equipment - (2,000,527) {1,511,095) S -
- Gain on goods claimed . . {28,505) {12,988) - -
. Gain on foreign exchange ' :
- realised {1,588) (12,773) - : -
- unrealised (269) (281) - -
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VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NQOTES TO THE FINANCIAL STATEMENTS - continued

7. PROFIT BEFORE TAX - continued

Remuneration of key management personnel of the Group and of the Corﬁpany are as follows:-

Group 7 -Company-
2014 2013 2014 2013
RM RM RM RM
Directors:
Short term employee benefits
- fees - 198,000 198,000 | 162,000 162,000
- salaries, allowances & other '
remuneration . 1,184,719 1,263,959 42,750 40,750
Post employee benefits _
- defined contribution plan 119,728 127,547 - -
1,502,447 _ 1,589,506 204,750 202,750
Cther key management personnel:
Short term employee benefits
" -fees 12,000 12,000 - -
- salaries, allowances & other ' .
remuneration : 1,716,790 1,636,624 - -
Post employee benefits : '
- defined contribution plan 189,012 194,884 . - -
. 1,917,802 1,843,508 - -
3,420,249 3,433,014 - - 204,750 202,750
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VOIR HOLDINGS BERHAD
{(incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

7. PROFIT BEFORE TAX - continued

The details of the nature and amount of remuneration received and receivable by the
Directors from the Group for the financial year ended 31 December 2014 are as follows:-

Salaries, 7
allowances " Defined
& other contribution

Fee remunerations plan : Total

RM RM RM- " .RM
2014 ) : ’
Executive Directors 36,000 1,141,969 - 119,728 1,297,697
MNon-executive Directors - 162,000 42,750 - 204,750

198,000 1,184,719 119,728 1,502,447
2013 - _ _ o _
Executive Directors 36,000 1,215,209 -~ 127,547 1,378,_756
Non-executive Directors 162,000 48,750 - 210,750

198,000 - 1,263,959 127,547 1,589,506

The number of Directors of the Company and their remunerations from the Group categorised
‘within the respective band for the financial year ended 31 December 2014 are as follows:-

2014 - , 2013
No. of Directors ' No. of Directors
Range of remuneration Executive Non-Executive Executive Non-Executive

Below RM50,000 - 5 - 5
RMS50,001 - RM100,000 - - - -
RM 100,001, - RM 150,000 : '
RM200,001 - RM250,000 : _ _
RM250,001 - RM300,000 - - 1 -
RM300,001 - RM 350,000 1 ' 1

RM550,001 - RM600,000 1 - - -
RM600,001 - RM650,000 - _ - 1 -

= e
1
-
1
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NOTES TO THE FINANCIAL STATEMENTS - continued

INCOME TAX EXPENSE

Group

_ Company
2014 -2013 2014 2013
“RM RM RM RM
Malaysian income tax based on
results for the year 1,011,707 2,173,690 - 1,464,157
Over-provision in prior years {161,133) (643) - -
Deferred tax (Note 24) {417,485) (762,491) - -
Real property gain tax 50,767 - - -
483,856 1,410,556 - 1,464,157

A reconciliation of income tax expense applicable to profit before tax at the statutory income
tax rate to income tax expense at the effectlve income tax rate of the Group and of the
Company is as follows - :

~ Group Company
2014 2013 2014 2013

RM Rivi RM RM
Profit/({Loss) before tax (777,465) 1,713,194 (378,340) 5,731,164
Tax calculated at 25% (194,366) 428,299 (94,585) 1,432,791
Non-deductible expenses 648,199 941,387 15,401 31,366
Non taxable income - {542,310} (316,441) - -
Over-provision in prior years (161,133) {643) - -
Tax effects of unrecognised )

tax assets ' 682,699 357,954 79,184 -

Real property gain tax . 50,767 - - -

483,856 1,410,556 - 1,464,157

Subject to agreement with the Inland Revenue Board, the Company has exempt income of
RM1,983,055 {2013: RM1,983,055) pursuant to Section 12 of the Income Tax (Amendment) Act
1999, from which tax exempt dividends can be declared,
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VOIR HOLDINGS BERHAD
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NOTES TO THE FINANCIAL STATEMENTS - continued

9. EARNINGS / (LOSS) PER SHARE (EPS / LPS)

Group
_ 2014 : 2013
Basic EPS / {LPS)
- Profit/(Loss) attributable to owners of
the Company {RM) {1,255,204}) 270,751
VVeghtedaverageruunberofbrdwmrysharesnmmsué 120,000,000 120,000,000
Basic EPS / (LPS) (sen) _ {1.05) 0.23

Basic EPS of the Group is calculated by dividing the profit attributable to owners of the.
Company by the weighted average number of ordinary shares outstanding during the financial
year. :

Diluted loss per ordinary share is not applicable for the financial year as the unexercised
warrants issued during the current year were anti-dilutive in nature, this is due to the average
market share price of the Company is below the exercise price of the warrants.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

~10.  PROPERTY, PLANT & EQUIPMENT - continued

{a) Property, plant & equipment under finance lease -

The net.book value of the property, plant & equipment acquired under finance lease
arrangements are as follows :-

Group
2014 2013
RM RM
Motor vehicles | 875,172 967,917

(b} Security

The net book value of the property, plant & équ_ipment that have been charged to
financial institutions for facilities granted to the Group are as follows :-

_ Group
2014 2013
RV RM
Freehold buiidings , 906,385 1,510,558
Leasehold land & building_s _ 1,225,295 - 1,251,912
2,131,680 2,762,470
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

11. INVESTMENT PROPERTIES

Group
2014 2013
RM RM

Carrying amount: : _

At 1 January _ 4,502,009 7,202,961

Depreciation charge _ {97,699) - (139,882)

Disposal ' {1,082,991) (2,561,070)

At 31 December o | . 3,321,319 4,502,009
Net Book Value: _ ) :

Cost - ' 4,228,523 5,497,016

Accumulated depreciation {907,204) (995,007)

At 31 December o ' 3,321,319 4,502,009

_ Estimated fair value 5,260,000 6,180,000

Investment properties comprise a number of commercial lots and a factory building that are
‘leased to third parties. The fair values of all investment properties are determined using the
comparison method based on the latest valuations performed by an accredited independent
firm of professional valuers except for a vacant commercial lot with carrying amount of
RM193,138 (2013: RM200,442) where the fair value can not be estimated due to lack of
information on the market price for a similar property.

The following are recognised in profit or loss in respect of investment properties:

Group
2014 2013
RM RM
Rental income’ 508,142 660,750
Direct opefating expenses: :
Income generating investment properties 158,948 250,676
Non-income generating investment property 2,739 4,998
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

11. INVESTMENT PROPERTIES - continued

All investment properties of the Group have been charged to secure banking facilities granted
to the Group.

Fair value of investment broperties are categorised as follows:

2014
levell - Level 2  Level 3 Total
Group - ‘
Freehold land & buildings . - . 450,000 - - - 450,000
Leasehold land & buildings . 4,810,000 .- 4,810,000
- 5,260,000 - 5,260,000

The fair value of an asset to be transferred between levels is determined as of the date of the
event or change in circumstances that caused the transfer.

Level 1
Fair value is derived from quoted price (unadjusted) in active markets for identical investment
properties that the entity can access at the measurement date.

level 2
Fair value is estimated using inputs other than quoted prices included within Levél 1 that are
observable for the investment property, either directly or indirectly.

Level 2 fair values of land & buildings have been generally derived using the sales comparison
approach. Sales price of comparable properties in close proximity are adjusted for differences
in key attributes such as property size. The maost significant input into this valuation approach
is price per square foot of comparable propertles

There is no transfer between Level 1 & Level 2 fair values during the financial year.

level3
Fair value is estimated using unobservable inputs for the investment property.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

12. SUBSIDIARIES

{a) Investment in a subsidiary

Unquoted shares, at cost
Equity capital contribution

Company
2014 2013
RM RM
37,137,598 37,137,598
31,692,528 32,295,389
68,830,126 69,432,987

{b) Details of the subsidiaries are as follows :-

Country of

Name of Company

Incorporation
and operation

" Proportion of
ownership

Principal
Activities

Subsidiary of the Company:-

Kumpuian Voir Malaysia

Sdn. Bhd. ("KVSB")

Subsidiaries of KVSB:-

Applemints Apparels  Malaysia

Sdn. Bhd.

Graceful Hall
Sdn. Bhd.

Malaysia

Green Point Malaysia

Sdn. Bhd.

%

- Property, investment 100 -

holdings, designing,

branding & retailing of 7
‘fashionable ladies’ apparels,
footwear & accessories '

Designing, branding & 100
retailing of fashionable

ladies’, men’s &

children’s apparels &

accessories

Food & beverage and 100
operate as an event
organiser

Designing, branding & 100,

retailing of casual wear,
sportswear, footwear
& accessories
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interest and
voting power

2014

2013
%

100

100

100

100



Company No: 765213-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

12. SUBSIDIARIES - continued

Proportion of

Country of : ownership
Incorperation Principal interest and
Name of Company and operation Activities - voting power
- _ : 2014 2013
Subsidiaries of KVSB:- _ % %
Radical Marketing Malaysia . Member voluntary : 100 100
Sdn. Bhd. winding-up
5Strong Reach Malaysia Designing, branding, 70 70
Sdn. Bhd. R retailing of apparels &

accessories, and operation
of concession sales

which the company is

able to exercise control

Visual Joy Sdn. Bhd. Malaysia Member veluntary _ 100 100
winding-up
Covo Cosmetics Malaysia Branding and retailing 100 100
Sdn. Bhd. ~ of beauty and wellness
products

All subsidiary undertakings are included in the consolidation. The proportion of the voting
rights in the subsidiary undertakings held by the parent company do not differ from the
proportion of ordinary shares heid.

There were no changes during the year in the Group's ownership interest in its
subsidiaries. :

(c) Details of non-wholly owned subsidiaries that have material non-controlling
interests :

No detail of the subsidiary with non-controlling interests is disclosed as it is immaterial to
the Group. .

{d} Amount due from/to subsidiaries

The amount due from/to subsidiaries are unsecured, interest free and repayable on
demand.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THVE FINANCIAL STATEMENTS - continued

13. INVESTMENT IN ASSOCIATE

Group
2014 2013
R RM
Unquoted shares, at cost- : 180,000 180,000
Share of post-acquisition losses :  (149,378) (121,413)
30,622 -58,587

. Proportion of

Couhtry of : ~ ownership
incorporation - Principal interest and
Name of company and operation activities voting power
2014 2013
% .- %
Scud Retail (KL) Malaysia Retailing of sportsWear 30 30
Sdn. Bhd. _ and related accessories

The associate is audited by a firm other than HLB Ler Lum.

The associate is accounted for using the equity method in the consolidated financial
statements.

Scud Retail (KL) Sdn. Bhd. is in retailing of sportswear and related accessories. It is a
strategic partnership for the Group, providing access to expertise in the retailing of the

sportswear,

The summarised financial information of the associate is as follows:
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

13. INVESTMENT IN ASSOCIATE - continued

2014 2013
RM RM
Assets and liabilities:-
Cash and cash equivalents 37,553 16,603
Other current assets - 64,679 285,170
Non-current assets _ ' 122,826 191,302
. Total assets . 225,058 493,075
Current liabilities {excluding trade payables) ' (101,500} (199,112)
Other current liabifities {including trade payables) (21,482) {98,672}
Total liabilities ' : (122,982) (297,784)
Results:- 7
Revenue ) o 108,169 375,274
Depreciation . ' . (68,476) (68,476)
Loss from continuing operations o {148,069) (268,263)
Loss from discontinued operations : : .- -
< Other comprehensive income _ - -
Total comprehensive income ' - (148,069)  (268,263)

Reconullatlon of net assets to carrying amount of the associate recognlsed in the
consolidated financial statements:

2014 2013

RM RM
Net assets of the associate ; 102,074 195,291
The Group's ownership interest in associate 30% 30%
- Goodwill . - -
Carrying amount of the Group's interest

in the associate ' 30,622 58,587
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Company No: 765218-V

VOIR HOLDINGS BERHAD

{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

14. OTHER INVESTMENTS

15.

Non-current

Available-for-sale financial assets:

Quoted shares in Malaysia
Club membership

At cost

INTANGIBLE ASSETS

Cost

At beginning/end of the year

Accumulated amortisation

At1lan
Amortisation charge

At31Dec

Net carrying amount

60

Group
2014 2013
RM' RM
2,484 2,484
15,000 15,000
17,484 17,484
- Group
2014 2013
RM Rivi
747,241 747,241
112,937 38,312
74,624 74,625
187,561 112,937
559,680 634,304



Company No:.765218-V

VOIR HOLDINGS BERHAD
{incorporated in Malaysia) -

NOTES TO THE FINANCIAL STATEMENTS - continued

15. INTANGIBLE ASSETS - continued

16.

Trademarks of the Group are tested for impairment annually and whenever indication of
impairment exists. No impairment indicators existed during the year and hence there was no
impairment charge.

Trademarks are allocated to the cash;generati_ng units (“CGU"}. The recoverable amount of a
CGU was determined based on value-in-use calculations. Cash flow projections used in these -
calculations were based on the yearly financial budgets approved by the management.

Key assumptions used for value-in-use calculations:

Growth rate _ .

The weighted average growth rates used were consistent with the management's forecast in

comparison with the apparel retailing industry.

Budgeted gross margin

‘Management determines budgeted gross mérgin based on past performance on its internal

resources efficiency improvements and its expectations of the market development.

Discount rate ‘
The discount rate used was pre-tax and reflected specific risks of the Group.

Sensitivity to changes in assumptions
With regard to the assessment of value-in-use of the CGUs, the management believes that

reasbnably possible change in any of the above key assumptions would not cause the
recoverable amounts of the units to fall significantly below their carrying values.

INVENTORIES
' Group
2014 2013
RM RM
Finished goods 84,763,967 92,528,872
Raw & semi-processed foods and beverages 14,105 69,313

84,778,072 92,598,185
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

16. INVENTQRIES - continued

Included in inventories of the Group is amount of RM12,256,212 {2013: RM4,848,875), stated

at net realisable value.

17. TRADE AND OTHER RECEIVABLES

Trade

Trade receivables

Less: Allowance for impairment

{a} Trade receivables

Not past due and not impaired .
Past due but not impaired:

1to 30days

31 to 60 days

61 to 90 days

More than 90 days
Impaired

(i) Movement in allowance accounts:
At beginning of the year
Additions
Write-off

At end of the year

62

{a) .

(1)

Group '
2014 2013
RM RM
21,945,949 24,668,133
(95,043) (164,891)
21,850,906 24,503,242
17,375,199 19,386,675
3,601,374 3,093,259
245,615 173,870
131,201 10,706
497,517 1,838,732
95,043 164,891
21,945,949 24,668,133
164,891 795
95,043 164,096
(164,891) -
95,043 164,891




Company No: 765218-V

VOIR HOLDINGS BERHAD
(incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

- 17. TRADE AND OTHER RECEIVABLES - continued

The normal credit terms of trade receivables granted by the Group range from 30 days to 180
days (2013: 30 days to 180 days). They are recognised at their original invoiced amounts
which represent their fair vaiues on initial recognition.

The Group is exposed to a significant concentration of credit risk from 2 {2013: 2} trade
receivables which represented. approximately 43.8% (2013: 42.6%)of the carrying amount of
the Group's trade receivables{net) at the reporting date.

-At the reporting date, the management is confident that trade receivables that are past due
but not impaired are creditworthy receivables.and active accounts.

‘Non-trade ) _ Group Company )
2014 2013 2014 2013
RM RM : RM "~ RM

Other réceivables: '

Acquisition of properties 256,800 - 256,800 - -

" Compensation - landlord 811,060 1,000,000 - o -
Proceeds from disposal - 3,327,000 3,465,000 - . -
Tenants - : 118,492 352,636 .- o -
Other receivables 26,057 190,562 18,588 1,400
, 4,539,409 5,264,928 18,588 1,400
Lless: Allowance for

impairment {i) {299,040} (224,389) - -
4,240,369 5,040,609 18,588 1,400
. Déposits:
Tenancy & ulility deposits 7,613,377 8,019,219 - -
Sundry deposits 70,537 75,875 1,000 1,000
7,683,914 8,095,094 1,000 1,000
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

17. TRADE AND OTHER RECEIVABLES - continued

Non-trade Group Company
' ' 2014 2013 2014 2013
RM RM  RM RM
Prepayments:
Prepaid bankers' acceptance .
interests 228,791 257,633 - -
Prepaid rentals 397,535 401,966 - . - -
Prepaid insurance 45,310 94,090 - -
Prepaid fair expenses 73,295 - - -
Other prepaid expenses 102,990 344,714 2,750 93,132
847,921 1,098,403 2,750 93,132
Total _ ' - 12,772,204 14,234,106 22,338 95,532
Group :
_ : . 2014 2013
(i) Movement in allowance accounts: " RM RM
At beginning of the year : . 224,389 -
Additions ‘ : . 170,640 224,389
Reversal (50,000) -
Write-off _ , (45,989) - -
At end of the year 299,040 224,389

18. HOLDING COMPANY

The holding company is Marvellous Future Sdn. Bhd., a company incorporated in Malaysia.
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" Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS n‘continued

19. SHARE CAPITAL

Group/Company
2014 - - 2013
RM RM
Authorised:-
200,000,000 ordinary shares of RM0.50 each 100,000,000 - 100,000,000
Issued and fully paid:- : L
120,000,000 ordinary shares of RM0.50 each 60,000,000 60,000,000

{a) The holders of ordinary shares are entitled to receive dividends as and when declared by
the Company. All ordinary share carry one vote per share without restrictions and rank
equally with regard to the Company's residual assets.

{b) Warrant 2014/2024
- The warrants issued are constituted by a Deed Poll dated 11 Ma rch 2014.

On 1 April 2014, the Company issued 60,000,000 Warrants pursuant to bonus issue of one
(1) warrant for every two (2} existing ordinary shares held in the Company on 24 March
2014, being the Entitlement Date.

Each warrant entitles the registered holder to subscribe for one (1} new ordinary share in the
Company at the time from 1 April 2014 up to the date of expiry on 31 March 2024, at an
exercise price of RMO0.50 or such adjusted price in accordance with the provisions in the
Deed Poll dated 11 March 2014. Any warrant not exercised during the exercise period will
thereafter lapse and cease to be valid. The warrants are listed on the Main Market of Bursa'
Malaysia Securities Berhad with effect from 4. April 2014.

The ordinary share issued from the exercise of the warrants shall rank pari passu in all
respects with the existing issued ordinary shares of the Company except that the new share
shall not be entitled to any dividends, rights, allotments and/or other forms of distribution
that may be declared, made or paid for which the entitlement date precedes the date of
allotment and issuance of such new shares.

As at 31 December 2014, the total number of warrants that remaln unexercised were
60,000,000.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

20. SHARE PREMIUM

At beginning/end of the year

21. BORROWINGS

Term loans

_Bills payable
Bank overdrafts .
Finance {ease liabilities (Note 22)

66

Group/Company .
2014 2013
RM RM
101,898 101,898 -

Group
2014 : 2013
R RM
3,823,734 5,409,344
22,679,047 26,442,069
441,268 7,084,693
474,539 490,860

27,418,588 39,426,566



Company No: 765218-V

VOIR HOLDINGS BERHAD

(Incarporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

21. BORROWINGS - continued

The borrowings of the Group are repayable as follows:-

Group

2014

Not later than 1 year -
Later than 1 year and not

later than 2 years

Later than 2 years and not

later than 5 years
Later than 5 years

2013

Not later than 1 yéar

Later than 1 year and not

later than 2 years

Later than 2 years and not

later than 5 years
Later than 5 years

Represented by:-

Current
Non-current

67

Term . Bills Bank Finance Lease
loans Payable Overdrafts Liabilities
RM RM RM RM
1,587,766 22,679,047 441,268 15'5,084
805,501 - - 122,286
636,542 - - 197,169
- 793,925 - - -
3,823,734 22,679,047 441,268 474,539
1,995,318 26,442,069 7,084,693 142,628
1,163,057 - - 135,562
1,301,106 - - 212,670
949,863 - - -
5,409,344 26,442,069 7,084,693 490,860
Group
2014 2013
RM RM
24,863,165 35,664,708
2,555,423 - 3,762,258 -
27,418,588 39,426,966



Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

21. BORROWINGS - continued

The effective interest rates of the borrowings of the Group as at the reporting date were as

follows:-
Group
2014 2013
% % .
“Term loans . ' _ 4.6-8.0 4.4-7.8
Bills payable 3.5-57 35-6.1
Bank overdrafts ' 6.8-8.3 ' 6.6-8.1
Finance lease Iiabilities' ' 4.4-6.3 44-49

The borrowings of the Group are secured as follows :-

(a) legal charges over certain freehold land & buildings and leasehold land &'buildings
of the subsidiaries;

(b) corporate guarantee from a subsidiary:

(c) guarantee by the Malaysian Government under the working capital guarantee
scheme of certain subsidiaries; and

(d) corporate guarantee from the Company.

22. FINANCE LEASE LIABILITIES

_ Group
_ 2014 2013
Minimum lease payments:- : RM RM
Repayable not later than 1 year- ' 173,551 161,856
Repayable later than 1 year and not later than 2 years 134,408 148,042
Repayable later than 2 years and not later than 5 years 205,879 223,569
o 513,838 533,467
Less: Finance charges : : {39,299) {42,607)
Present value of minimum :
lease payments : 474,539 490,860
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

23. DEFERRED TAX

Group
2014 . 2013
RM RM
Deferred tax liabilities:
At beginning of the year _ | 532,142 1,315,443
Transferred to profit or loss {417,485) (783,301)
At end of the year ' ‘ 114,657 532,142

The deferred tax liabilities charged to profit or loss were in respect of capital allowances:in
excess of depreciation charges. :

Group
2014 2013
. RM RM
‘Deferred tax assets: '
At beginning of the year ' - 20,810
Reversed to profit or loss : - (20,810)

At end of the year - _ T -

The deferred tax assets recognised in profit or loss were in respect of depreciation charges in
excess of capital allowances.

_ Group
2014 2013
‘ | _ RM RM -
Deferred tax charged/{credited) to profit or loss: '
Deferred tax liabilities (417,485) - {783,301)
Deferred tax assets - 20,810
Total (Note 8) (417,485) (762,491)
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

23. DEFERRED TAX - continued

Deferred tax assets have not been recognised in respect of the following items :-

Group
2014 2013
RM'000 RM'000
Unabsorbed tax losses o o ' 2,910 ' 1,965
Unutilised capital allowances 3,130 ‘ 1,694
6,040 3,659
Potential tax benefits calculated at

- taxrate of 25% : : 1,510 _ 915

~ The unabsorbed tax losses and .unutilised capital allowances are subject to agreement with
- the Inland Revenue Board.
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Company No: 765218-V

VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

24. TRADE AND OTHER PAYABLES

Trade Group
2014 2013
RM RM
Trade payables 18,368,492 = 18,963,714

The normal credit t.erms of trade payables granted to the Group range from 30 days to 180
days (2013: 30 days to 180 days).

‘The currency exposure of the Group's trade p'ayables based on carrying amount as at the end
of the reporting period was: ‘ '

Currency denominated in .

. ~ Euro -USD - RM 7 Total
Trade payables (in RM)
2014 ) - 376,458 17,992,034 18,368,492
2013 - 284,185 18,679,529 18,963,714
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Company No: 765218-V

VQIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - coﬁtinued

24, TRADE AND OTHER PAYABLES - continued

72

Non-trade Group Company
' 2014 2013 2014 2013
RM RM RM RM
Other payables, deposits & accruals:
Landlords 707,048 524,516 - -
Collections in advance 183,520 414,328 - -
Advances _ 2,350,000 2,500,000 - -
Relocation compensation 153,318 300,000 - -
Other payables 2,337,503 2,854,383 27,191 57,138
Rental & utility deposits 705,557 741,593 - -
Staff deposits 246,500 219,925 - -
Other deposits 2,300 8,917 - -
Staff payroll 2,226,517 2,032,433 - -
Employees Provident Fund 464,107 412,493 - -
Government service tax 16,484 63,760 - -
Other accruals ' 674,283 430,974 39,100 38,100
10,067,137 10,503,322 66,291 95,238
Amount due to a subsidiary - - - 518
Amount due to a
related party - - 18,829 -
10,067,137 10,503,322 85,120 95,756
The balance as at end of the year with an associate of the GroUp is as follows :-
Group
2014 2013
RM s RM
Scud Retail (KL) Sdn. Bhd, '
- Trade receivable - 2,020
- Other receivable - 93,662
- Trade payable - (57,650)
- Other payable - (49,439)
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Company No: 765218-V

" VOIR HOLDINGS BERHAD
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

25. RELATED PARTY TRANSACTIONS & BALANCES - continued

(b) Key management personnel compensation
The key management personnel compensation during the financial year of the Group and

of the Company are as stated in Note 7 to the Financial Statements.

The Directers of the Company are of the opinion that the above transactions were carried out
in the normal course of business and have been established on terms and condltlons
negotiated and agreed by the related partles

26. COMMITMENTS

Group
2014 2013
RM RM
Non-cancellable bperating lease commitments
Future minimum rentals payable:
Not later than 1 year . : ' 16,818,603 17,998,381
Later than 1 year and not later than 5 years. 14,007,772 17,368,079

30,826,375 - 35,366,460

Non-cancellable operating lease of the Group is in respect of the rental of premises. These
leases have nen-cancellable lease terms ranging from 2 to 3 years and there are no
restrictions placed upon the Group by entering into these lease agreements.
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NOTES TO THE FINANCIAL STATEMENTS - continued

27. SEGMENTAL INFORMATION

The Group has three reportable segments, as described below, which represent the Group's
strategic business units. These strategic business units offer differrent products and services,
and are managed separately because they require different skills and marketing strategies.
For each strategic business units, the Group's chief operating decision maker reviews -
internal management reports on at least a quarterly basis. The following summary described
the operations in each of the Group's reportable segments:-

{a} Apparels, footwear & accessories
Designing, branding and retailing of fashionable apparels, footwear, sportswear, and
accessories, and operation of concessionaire sales.

{b) Food, beverage & events

Operation of cafe, retailing and related services, and operate as an arganiser in sales
& fair events.

(c) Beauty & wellness _ o
Branding and retailing of beauty and wellness products.

Performance is measured based on segment profit before tax that are reviewed by the
Group chief operating decision maker. Segment profit is used to measure performance as
this information is the most relevant in evaluating the resuits of the respective segment, and
relative to other entities that operate within the same segments.
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27. SEGMENTAL INFORMATION - continued

Apparels, Food,
- footwear & beverage’ Beauty &
accessories & Events’ wellness
: RM " RM
2014
Revenue o :
External sales 167,187,676 3,177,274 2,420,118
Inter-segment {1,691,078)} (1,217,390} {5,579)
Total 165,496,598 1,959,884 2,414,539
Profit/{loss) before tax 1,699,225 {1,313,588) {1,163,103)
Amortisation 74,624 - -
Depreciation 6,976,454 548,686 285,426
Inventories written off 88,671 - -
Property, plant & :
equipment writen off 155,220 691,276 -
impairment of receivables 265,683 - -
Bad debt written off 197,670 - -
Interest expenses 1,840,245 130,781 92,456
Interest income - - -
income tax expense 483,856 - -

- Capital expenditure 6,848,092 8,466 300,260

Share of loss of
an associate 27,965 - -
Segment Total Assets 140,629,495 1,568,290 1,237,544
Included of:

" Investment in associate - 30,622 - -
Segment Liabilities 51,882,942 3,233,351 1,105,292
included of:

Borrowings 25,161,678 1,481,590 775,320
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Adjustments &
eliminations

Consofidated
RM

172,785,068

172,785,068

74,624
7,810,566
88,671

846,496
265,683
197,670
2,063,482
483,856
7,156,818

56,221,585

27,418,588
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NOTES TO THE FINANCIAL STATEMENTS - continued

27. SEGMENTAL INFORMATION - continued

Apparels, Food,
footwear & beverage Beauty & Adjustments &
accessories & Events wellness eliminations Consolidated
RM RM . RM RM

2013 '
Revenue

External sales 174,769,003 6,040,992 1,038,872 - 181,848,867

Inter-segment - (1,127,095) 2,633,504 {47,349) {1,459,060) -
Total 173,641,908 8,674,496 991,523 181,848,867
Profit/{loss} before tax 4,893,627 {1,858,377) {1,322,056) : 1,713,194
Amortisation : 74,625 - - 74,625
Depreciation 6,950,025 1,772,220 133,148 8,855,393
Inventories written off : 347,760 - - 347,760
Property, plant & -

equipment writen off 1,650,745 - 1,071,778 .- : 2,722,523
impairment of receivables 388,485 - ' - 388,485
Bad debt written off 2,745 - - : 2,749
Interest expenses . 1,884,911 . 171,552 58,848 --2,115,311
Interest income (846) - - - (846)
Income tax expense 1,410,556 - - : 1,410,556
Capital expenditure . 4,632,680 77,327 396,508 ’ ' 5,106,515
‘Share of loss of : ===mmmmmes smmmemies S ' =======

an associate _ 80,479 - ] - 80,479
Segment Total Assets 153,336,141 3,142,035 2,016,370 158,494,546
Included of: == === === _ ======m=
Investment in associate 58,587 - - 58,587
Segment Liabilities 65,094,003 3,636,363 1,032,186 69,762,552
included of: ======= _*ﬂ$==== ======= ’ ===
Borrowings 36,664,651 2,111,525 650,790 ' 39,426,966
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. 28. FINANCIAL INSTRUMENTS

(a) Categories of financial instruments

The table below provides an analysis of financial instruments categorised as follows:

Group - 2014
Financial assets

Non-current
Other investments

Current

Trade receivables
Other receivables
Depaosits

Cash & bank balances

Total

Group - 2013
Financial assets

‘Non-current
Other investments

Current

Trade receivables
Other receivables
Deposits

Cash & bank balances

Total '

Note

14

17
17
17

14

17
17
17

79

Loans and Available-for- Total
receivables sale

RM RM - RM
- 17,484 17,484
21,850,906 - 21,850,906
4,240,369 - 4,240,369
7,683,914 . 7,683,914
2,880,608 - 2,880,608
36,655,797 17,484 36,673,281
- 17,484 17,484
24,503,242 - 24,503,242
5,040,609 - 5,040,609
8,095,094 8,095,094
2,184,194 - 2,184,194
39,823,139 17,484 39,840,623



Company Nb: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

28. FINANCIAL INSTRUMENTS - continued

(a) Categories of financial instruments - continued

NOTES TO THE FINANCIAL STATEMENTS - continued

-Financial liabilities

30

Note at amortised cost
2014 2013
RM RM
Group
Financial liabilities
Mon-current
Borrowings 21 2,555,423 3,762,258
Current
Borrowings 21 24,863,165 35,664,708
Trade payables , . 24 18,368,492 18,963,714
Other payables, deposits & accruals ' 24 10,067,137 10,503,322
55,854,217 68,894,002
Loans and
receivables
2014 2013
RM RM
Company
Financial assets
Current
Other receivables 17 18,588 1,400
Deposits 17 1,000 1,000
Cash & bank balances 61,049 50,899
80,637 53,299
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NOTES TO THE FINANCIAL STATEMENTS - continued

28. FINANCIAL INSTRUMENTS - continued
{a) Categories of financial instruments - continued

Financial liabilities

Note at amortised cost
2014 - 2013
RM - RM
Company
Financial Ii_abilities
Current _
Other payables, deposits ,
& accruals 24 85,120 95,756
Amount due to subsidiaries : - 12 1,494,215 1,514,616
1,579,335 1,610,372

(b) Fair value of financial instruments

{i) Financial instruments carried at fair value

The fair value measurement hierarchies used to measure financial mstruments carried at
fair value in the financial statements are as foliows;

a) Level 1: Quoted prices {unadjusted) in active market for identical assets
or liabilities.

b) Level 2: Inputs other than quoted prices included within Level 1 that are
_observable for the asset or liability, either directly (i.e. as prices)

or indirectly {i.e. derived from prices).

c) Level 3: Inputs for the asset or liability that are not based on observable
market data (unobservable inputs).

The Group and the Company do not have any financial instruments carried at fair value at
31 December 2014 (2013: Nil).
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NOTES TO THE FINANCIAL STATEMENTS - continued

© 28, FINANCIAL INSTRUMENTS - continued

(b) Fair value of financial instruments - continued

{ii} Financial instruments not carried at fair value

- The carrying amounts of cash and cash equivalents, short term receivables and payables,
and short term borrowings approximate their fair values due to the relatively short term
nature of these financial instruments.

Fair value of other financial inétruments, together with the c'a'rrying amounts shown in
the statements of financial position are as follows:-

. Group 2014 2013

Carrying Carrying
-amount .Fair value amount Fair value
RM RM RM RM
Quoted shares 2,484 - 4,140 2,484 3,643
Term loans 3,823,734 3,141,700 5,409,344 4,488 381
Finance lease liabilities 474,539 427,315 490,860 441,418

Investment in equity
The fair value of financial assets that are quoted in an active market are determined by
reference to the quoted price at the end of the reporting period.

Non-derivative financial liabilities

The fair value is calculated based on the present value of future principal and interest cash
flows, discounted at the market rate of interest at the end of the reporting period. For
finance leases, the market rate of interest is determined by reference to lease agreement.
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NOTES ;I;O THE FINANCIAL STATEMENTS - continued

28. FINANCIAL INSTRUMENTS - continued
{b) Fair value of financial instruments - continued
(ii) . Financial instruments not carried at fair value - continued
The interest rates used to discount estimated cash flows are as follows:

Group

2014 2013
Term loans - - | 46%-80%  4.4%-7.8%
Finance lease liabilities : . 4.4% - 6.3% A% - 1.9%

{c} Liquidity risk - Maturity analysis

The table below summarises the maturity profile of the Group's and the Company's financial
liahilities as at the end of the reporting period based on undiscounted contractual payment. -
The tables include both interest and principal cash flows:-

Not later than More than
1 year i-2 years 2-5years 5 years
RM RM ~RM Riv

Group - 2014
Financial liabilities:

Trade and other payables - 28,435,629 - _
Bank borrowings:

Finance lease liabilities 173,551 134,408 205,879 - -
Bills payables 22,679,047 - - -
Term loans 1,313,565 954,565 725,475 892,188
Bank overdrafts 443,268 - - - -
53,043,060 1,088,973 © 931,354 892,188
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NOTES TO THE FINANCIAL STATEMENTS - continued

28. FINANCIAL INSTRUMENTS - continued

{c) Liguidity risk - Maturity analysis - continued

Group - 2013
Financial liabilities:

Trade and other payables
Bank borrowings:
Finance lease liabilities
Bills payables
Term locans
Bank overdrafts

" Company - 2014
Financial liabilities:

Other péyables
Amount due to
subsidiaries

Company - 2013
Financial liabilities:

Other payables
Amount due to
subsidiaries

Not later than
1 year
RM RM

29,467,036

161,856
26,442,069
2,283,284
7,084,693

1-2 years

148,042

1,313,565

2-5 years
RivI-

223,569

1,458,579

More than
5 years
RM

1,113,649

65,438,938

85,120

1,494,215

1,461,607

1,682,148

1,113,649

1,579,335

95,756

1,514,616

1,610,372
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29, CAPITAL MANAGEMENT

The objective of the Group's capital management is to maintain a strong capital base and
healthy capital ratios in order to support its business and to sustain future development of
the business. The Directors monitor and determine to maintain an optimal debt to equity
ratio that comphes with debt covenants and regulatory requirements.

There are no changes to the Group's policies and strategies during the financial year. The
debt to equity ratios are as follows:-

Group

2014 2013

RM RM
Total borrowings (Note 21) : 27,418,588 = 39,426,966
- Less: Cash and bank balances ' ~{2,880,608) {2,184,194)
Net debts 24,537,980 37,242,772
Total equity : ' ' ' 87,214,144 88,731,994
Debt to equity ratio - 0.28 _ 042

Under the requirement of Bursa Malaysia Practice Note No. 17/2005, the Company is required
to maintain a consolidated shareholders’ equity at least more than the 25 percent of the
issued and paid-up capltal (excluding treasury shares} and such shareholders’ equity is not less
than RM40 million. The Company has complied with this requirement.
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NOTES TO THE FINANCIAL STATEMENTS - continued

30. STANDARDS ISSUED BUT NOT YET EFFECTIVE

As at the date of authorisation of these financial statements, The following Amendments to
the Standards and IC Interpretations have been issued by the Malaysian Accounting
Standards Board (MASB} but are not yet effective and have not been adopted by the Group
and the Company:.

Effective for financial periods beginning on or after 1 July 2014 '

Amendments to IVIFRS 119, Defined Beneﬁt Plans: Employee Contributions
Annual Improvements to MFRSs 2010-2012 Cycle

Annual Improvements to MFRSs 2011-2013 Cycle

MFRS 14 - Regulatory Deferral Accounts

Amendments to MFRS 10 - Sales or Contribution of Assets between an
Investor and its Associate or Joint Venture

Amendments to MFRS 10 Investment Entites: Applying the Consolidation
Exception :

Amendments to MFRS 11 Joint Arrangerments: Accounting for Acquisitions
of Interest in Joint Operations

Amendments to MFRS 12 Investment Entites: Applying the Consolidation
Exception '

Amendments to MFRS 116 Property, Plant & Equipment: Clarification of
Accetable Method s of Depreciation and

Amortisation

Amendments to MFRS 116 Property, Plant & Equipment: Agriculture:
Bearer Plants

Amendments to MFRS 127 Eduity Method in Seperate Financial Statements

Amendments to MFRS 128 Sales or Contribution of Assets between an
' Investor and its Associate or Joint Venture
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30. STANDARDS ISSUED BUT NOT YET EFFECTIVE - continued

Effective for financial periods beginning on or after 1 July 2014 - continued

Amendments to MFRS 128 Investment Entites: Applying the Consolidation
' Exception

Amendments to MFRS 138 Intagible Assets: Clarification of Accetable
Method s of Depreciation and Amortisation

Amendments to MFRS 141 Agriculture: Agriculture:‘ Bearer Plants,

Annual Improvements to MFRSs 2012-2014 Cycle

Effective for financial periods beginning on or after1 January 2017

MFRS 15 Revenue from Contracts with Customers

- Effective for financial periods beginning on or after 1 January 2018

MFRS 9 : . Financial Instruments

Amendments to MFRS 7 Financial Instruments: Disclosure - Mandatory
Date of MFRS 9 and Transition Disclosures

Amendments to MFRS 9 Financial Instruments: Disclosure - Mandatory
Date of MFRS 9 and Transition Disclosures

The Group and the Company will adopt the above pronouncements when they
become effective in the respective financial periods. These pronouncements are not
expected to have any material impacts to the financial statements of the Group and
of the Company upon their initial application except for the adoption of MFRS 9
which may result in a change in accounting policy. HoIWever, it is not practicabie to
provide a reasonabie estimation of the effect of MFRS 9 until a detailed review has -
been completed.

87



Company No: 765218-V

VOIR HOLDINGS BERHAD
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - continued

31. AUTHORISATION FOR ISSUE OF FINANCIAL STATEMENTS

The financial statements have been authorised for issue in accordance with a resolution of
the Board of Directors on 29 April 2015.

Lodged by: Datamet Merchant Consultants Sdn. Bhd. {Company No: 567776-M)
Address: B-3-9, 3rd Floor, Block B '
Megan Avenue ||
12, Jalan Yap Kwan Seng
50450 Kuala Lumpur
Tel. No: 03-27155569
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SUPPLEMENTARY INFORMATION - DISCLOSURE OF REALISED AND UNREALISED PROFITS

On 25 March 2010, Bursa Malaysia Securities Berhad (“Bursa Malaysia”) issued a directive to all
listed corporations pursuant to Paragraphs 2.06 and 2.23 of Bursa Malaysia Main Market Listing -
Requirements. The directive requires all listed corporations to disclose the breakdown of the
retained earnings or accumulated losses as at the end of the reporting period into realised and
unreaiised profits or losses.

On 20 December 2010, Bursa Malaysia further issued guidance on the disclosure and the format
required.

‘The breakdown of the retained earnings the Group and of the Company as at 31 December 2014
“and 31 December 2013, into realised and unrealised profits is as follows:

Group Company
2014 2013 . 2014 2013
RM RM : RM RM
Total retained earnings '
of the Group and Companiy:
- realised ‘ ' 57,770,300 59,675,090 7,471,638 - 8,106,506
- unrealised {114,657) {532,142) - -
Total share of retained earnings
of an associate
- realised : (149,378) (121,413) - -
: - 57,506,265 /59,021,535 7,471,638 8,106,506
Consolidation adjustments {30,539,786) (30,534,168} - -
26,966,479 28,487,367 7,471,638 8,106,506

The determination of realised and unrealised profits is based on the Guidance of Special Matter
No. 1, Determination of Realised and Unrealised Profits or Losses in the Context of Disclosures
Pursuant to the Bursa Malaysia Securities Berhad Listing Requirements, issued by the Malaysian
fnstitute of Accountants on 20 December 2010. :

The disclosure of realised and unrealised profits above is solely for complying with the

disclosure requirements sipulated in the directive of Bursa Malaysia and should not be applied
for any other purposes. :
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